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MOoXIMBOCTI 3MIMCHEHHS YCHINIHUX PHHKOBHX MEPETBOPEHb, 3a0e3meueHHs
CTablJILHOTO E€KOHOMIYHOTO 3pOCTaHHA B YKpaiHl Ta 3MEHIICHHS perioHaIbHUX
JTUCTIPOTIOPIIIN  COLIAIbHO-€KOHOMIYHOTO PO3BUTKY OaraTo B 4YOMY 3ajieXkaTb BIJl
aKTUBI3AIlT IHBECTUIIINHOT AISUTLHOCTI SIK B perioHax, Tak i B kpaini 3aranom [1]. Bix
€()eKTUBHOCTI BUKOPHUCTAHHS 1HBECTHUIIMHUX PECYpPCIB JEPKABHUMHU Ta MICIICBUMHU
OpraHaMH BJIAagW 3aJICKUTh TOJANBIINK 30aJaHCOBaHMN Ta MPOMOPIIIHHHN
COLI1aJTIbHO-€KOHOMIYHUN PO3BUTOK TEPUTOPIH.

Cepen OCHOBHHUX IMepeBar 1HO3€MHOTO 1HBECTYBAaHHS JIJIsl €KOHOMIKHM KpaiHU Ta
pErioHiB MOKHA BUAUINTH HACTYITHI:

— HAJIXOJDKEHHS HOBITHIX Ta OUIBII MPOMYKTHBHUX TEXHOJOTIH, TEXHIKH Ta
NEePeIOBUX METOJIB MEHEKMEHTY Ta MAapKEeTHHTY, pe3yJbTaTaMH SKHX €
30UIBIIICHHST BUPOOHUYUX TMOTYKHOCTEH KpaiHM Ta 3a0€3MEeUeHHS BHCOKOTO PIBHS
SIKOCT1 TTPOAYKIIi;

— TIABUIICHHS KOHKYPEHTOCIIPOMOXKHOCTI HAI[lOHAJILHOTO BUPOOHHIITBA Ha
CBITOBHX pHWHKaX, IO CYIPOBO/DKYETHCS  PO3IIUPEHHSIM 1  OHOBJICHHSIM
HOMEHKJIaTypy BUPOOHUIITBA HA OCHOBI 3aJTy4€HHS B 00ITI HOBUX PECypCIB;

—  HaJIXOJKEHHS J0JIaTKOBHX (DIHAHCOBHUX PECYPCIB;

— CHOpUSHHA 3A1MCHEHHIO O1IbII €()eKTUBHOI PECTPYKTypHU3allii eKOHOMIKU Ta
B1IHOBJICHHIO OCHOBHHMX BUPOOHUYHUX 3aCO0IB,;

— 3HIKEHHS pIBHSA O€3poOITTS INIISAXOM CTBOPEHHS JIOJATKOBUX POOOYHX
MICIIb,

—  CIIPUSIHHA PO3BUTKY HayKOBO-AOCIIIHOI 0a3H;

— CTUMYJIOBaHHS BHYTPIIIHBOI KOHKYPEHIi Ta MIABUINEHHS Ha L1 OCHOBI
e(heKTUBHOCTI BUPOOHUIITBA;

— 3pOCTaHHS MOAATKOBHX HAIXOKEHb 10 OIO/DKETY, SKi CIUIaYylOTh iHO3EMHI
1HBECTOPH,;

— TIOCWJICHHS TIPOIIECIB IHTEpHAIlioHam3alli Ta riao0amizamii, pPO3BUTOK
1H(PACTPYKTYPHOTO CEPEIOBHUIIA TOIIIO.

OnHak €KOHOMIYHA Ta MOJITHYHA CUTYalllsl, SIKa CKJIajacsi ChOTOJIHI B JIepKaBi
3HAYHO YCKJIQJHIOE 1HBECTHUIIIMHY JISJIBHICTh 1 HETaTUBHO BIUIMBA€ Ha IOBEIIHKY
3aKOPAOHHUX 1HBECTOPiB. OCHOBHIMH MPUYMHAMH, IO MEPEIIKOHKAIOTH 3ATyICHHIO
1HO3eMHUX 1HBECTHIIIA B YKpaiHy MOKHA Ha3BaTH BHCOKWU pIBEHb OHOpOKpaTH3allii
Ta KOPYMIIOBAaHOCTI JEp>KaBHOTO amapary, MPOIBITAHHSI TiHHOBOI EKOHOMIKH,
HEe3aIl[lKaBJIEHICTh MICIIEBUX OpraHiB BJaJd B OKPEMHX pErioHaxX y IIBHUIKOMY 1
O€3MepelKOTHOMY  OTPUMaHHI ~ HEOOXITHUX  JO3BUIBHUX  JIOKYMEHTIB, IO
CYIPOBO/IKYIOTh pealli3allil0 1HBECTUIIIHHOTO MPOEKTY, HEIOCKOHAIICTh CYI0BOI
cucteMu Ta (iCKaIbHOI MOJITUKH, BIACYTHICTH JAi€BHX pedopMm y mux cdepax,
HecTaOlTbHE 3aKOHOAABCTBO, BIACYTHICTh HAIIMHUX rapaHTiil 3aXUCTY BijJ HOTO 3MiH
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JUTST THO3EMHHX 1HBeCTOp1B HU3BKUAN PIBEHb PO3BHTKY 1chpaCprKTypH Baromoro
NPUEUHOIO B 1LOMY IJIaH1 BOPOAOBXK OCTAHHIX POKIB 3QJIUIIAETHCS 1 BINCHKOBUI
KOHQJIIKT Ha CXO/Il ACPKAaBH.

Jlis cTUMyINIOBaHHS TPOLECY 3aJy4€HHA MPSMUX 1HO3EMHHUX IHBECTULIN Ta
YCYHCHHSI HETaTHMBHUX TCHJCHIIN B E€KOHOMIIl KpaiHu HEOOXigHO, 100 OCHOBHI
MOJIO’KEHHSI 3aKOHOJABYMX AaKTiB IIOJ0 YMOB 1HO3€MHOTO iHBECTYBAaHHS HE JIUIIC
BI/IMOBIAIM MDKHAPOJHUM HOpPMaM, a 1 BUKOHYBAJIUCA. 3apyOiKHUN 1HBECTOP Mae
CIIpUHHITH YKpaiHy sk cTaOUIbHY 1 TlepeadadyBaHy KpaiHy, a ii eKOHOMIKY TaKolo,
JIe MaKpOCKOHOMIYHA CTaOlIbHICTh AaCOIIIOETHCS 3 TOCHIIJIOBHUM PO3BHUTKOM,
BKJIIOYAIOUHM 3POCTAI0UI TEMITH BUPOOHHUIITBA, IIATOCIIPOMOXKHUH monuT [2].

3 ornsdy Ha Iie, SIK Ha JIep>KaBHOMY, TakK 1 Ha PeriOHAIbHOMY PiBHI HEOOXiTHO
3aMpoBaJUTH PsAJ 3aXOAIB IIOJO aKTHBI3allii 1HBECTHINHOI MisUTBHOCTI, SIKi
CIPUSATUMYTHh 3IACHEHHIO YCIIIIIHAX PUHKOBUX TEPETBOPEHB, 3a0E€3MEeUEHHIO
CTaOUTPHOTO EKOHOMIYHOTO 3pOCTaHHS B YKpaiHI Ta 3MEHILEHHIO PETiOHATbHUX
JUCTIPONOPII COLIaTbHO-€KOHOMIYHOTO pO3BUTKY. Cepen HHMX MOKHA Ha3BaTH
HacTymHi [3;4;5]:

- YIOCKOHAJIGHHS  IHBECTHIIHOTO  3aKOHOJABCTBA  BIJMOBITHO [0
€BPONENCHKUX HOPM Ta 3a0e3MnedeHHs Horo cTabiIbHOCTI,

— 3a0e3neueHHsT e(EeKTUBHOCTI peamizalii 3aJeKiIapoBaHuX pedopm,
30KpeMa y CyJIOBIH, MOJATKOBIN CHCTEMI, aJIMiHICTPATUBHO-TEPUTOPIAILHOMY YCTPOi,
BIIPOBA/DKCHHSI AHTUKOPYIIIIHHOT CHUCTEMH 3 METOK aKTHBi3aIlii 1HBECTHINHHOI
TISUTBHOCTI,

— dbopMyBaHHS  II€EBOTO  MeEXaHI3My 3a0e3leueHHs oOpraHizaiiitHo-
IHCTUTYILIHHUX, (PIHAHCOBHUX Ta MPABOBUX MEPEAYMOB ISl PO3BUTKY 1HBECTHIIITHOI
TISIIBHOCTI

— CTBOpPEHHsSI aBTOMAaTH30BaHOi iH(QoOpMamiiiHOI cuctemMu, ska O
3a0e3neunsia ONepaTUBHUM TMONIYK MAapTHEPIB y cdepl 1HO3EMHOr0 1HBECTYBaHHS, a
TaKOX HAJEKHOTO PEKUMY KOHCYJIbTAI[IHHOTO OOCITyroByBaHHS 3 MHTAaHb IpaBa,
(biHaHCYBaHHS, KpPEOUTYBAaHHS, CTpaxyBaHHsS, TEXHIKO-€KOHOMIYHOI €KCIepTU3U
IHBECTHIIITHUX TTPOCKTIB;

— IOPOBEJCHHS MOHITOPUHTY IHBECTHLIMHUX TIPOEKTIB, fKi Oynu
peamizoBani (HepeasizoBaHi) Ha TEpUTOpil pETiOHY 3aaisi MaKCHMaJIbHOTO
MonepeHKEHHsT PU3UKIB 1HBECTHUIIINHOT IISUIBHOCTI Ta (opMyBaHHS 0a3u JaHUX
HAJIIHHOCTI 1HBECTOPIB;

— aKTUBI3AIs peajizalii mporpam AepKaBHO-TPUBATHOTO MMAapTHEPCTBA,
PO3IIMPIOIOYN KOJIO 1X yYaCHHKIB, mepeayciM i3 kpain €C, 1mo He JInIie CpusITHME
BUPIIICHHIO MpOOJeMH 3aly4eHHS 1HO3EMHUX I1HBECTHII, a ¥ HaJaroauThb
MDKHApPOHY CIIBIPALIO, CTBOPUTH NEPETYMOBHU JI1 HOBUX BUPOOHUYHX 3B’ SA3KIB;

— JTOTPUMAHHS Ml)KH&pOI[HI/IX NPABUJT BEICHHS 613Hecy, CTBOPEHHSI €/IHHAX
KOHKYPEHTHUX yMOB SIK JJIS BHYTPINIHIX, TaK 1 JUIsl 30BHINIHIX IHBECTOPIB TEX
3MOXYTh AaKTHBI3yBaTH IHBECTUIIMHY MisSUTBHICTH Ta 3a0€3MEeYUTH PO3BUTOK
€KOHOMIKH YKpaiHu;

— CIIpUSHHS (POPMYBAHHIO PO3TATYKEHOT TEPUTOPIaTBLHOT MEepekKl 00’ EKTIB
IHBECTHIIHHOI  1HOPACTPYKTYpH —  IHCTUTYTIB  CIUIBHOTO  IHBECTYBaHHS,
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IHBECTHINIMHUX  (OHTIB, IO CHPOIIYE MOKIUBOCTI BEICHHS I1HBECTHUINIHOI
TISUTBHOCTI.
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Crifika eKOHOMIKa € TapaHTi€l0 JIEeMOKPAaTUYHOTO CYCHIJIbCTBA Ta OCHOBOIO
CWIBHOI JepaBu. [IpoTe Ha cyyacHOMY eTami pO3BUTKY BITUYM3HSHY €KOHOMIKY HE
MOXHA 3 BU3HATH CTIMKOIO, OCKLIbKM 0a30Ba ii JIJaHKa — MIAMPUEMCTBA B TiM YK 1HIIIH
Mipi 3HaXOMATHCS B CTaHI MEpPMaHEHTHOI Kpwu3H. [lomonaHHs KpHU30BHX SBUI Ta
3a0€3MEUCHHS CTIMKOTO €KOHOMIYHOTO POCTY MOMJIMBE TUIBKM Ha OCHOBI
peCcTpyKTypu3allii miamprueMCTB, B €(peKTHUBHI, KOHKYPEHTOCIIPOMOKHI TOCIIOAAPChKI
ONIMHMWITI, TPUBAOIWBI I BITYM3HSIHUX TaK 3apyODKHUX 1HBECTOPIB. 3MICT
Cy4yaCHOTO €Tally eKOHOMIYHOTO pO3BUTKY YKpaiHM ToOJsra€e Yy HaJaHHI
HiANPUEMCTBAM SIK OCHOBHIN JIaHII €KOHOMIYHOI CHUCTEMH CIPaBXHbOI PHUHKOBOI
CYTHOCTI, SIKa TIOJIATa€ B TOMY, IO CyO’€KTH TOCHOAApIOBaHHS 3a0e3MeuyloTh
eeKTHBHE PO3MIIIICHHS Ta BUKOPUCTAHHS eKOHOMIUHUX pecypcis [1, c. 537].
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